
he history of Monopoly is rooted in the 
state of the global economy, with the game 
first
being played to raise morale during the 

Great Depression. Monopoly is much more than just a
game, it can teach you important life long lessons 
regarding money. Children around the world grew
up playing Monopoly, and many more adults still get 
together for some friendly – and sometimes
not so friendly – competition. But is there more to it 
than that? Is Monopoly more than a way to pass
a few hours, and are there lessons we can take for use 
in our own personal finances?
Monopoly teaches children basic money management 
skills and to make the most of the
opportunities that come their way. It teaches them that 
as they go through life they will have to pay
bills and they will have to make smart investment 
decisions. It teaches them the importance of an
emergency fund to cover any unexpected expenses 
and it teaches them budgeting skills.
Over the coming weeks we will share some of the 
important lessons that the Monopoly game
teaches, so we can apply them to our own personal 
finances

Personal Finance 
Lessons from the 
Monopoly Board 
Game

he complex nature 
of our nation’s 
turbulent economy 
has impacted all 
Nigerians and 

leaves many feeling confused and 
anxious. The good news is that no 
matter how uncertain things may 
be, the basic fundamentals of 
personal financial management 
still apply, so do stay focused on 
this.
Have you made your New Year 
Resolutions? Did you include 
any financial ones? All major life 
events such as getting married, 
having a baby, educating 
children, losing a job, getting 
divorced, buying a home, losing 
a loved one, planning for your 
retirement and your estate, come 
with financial consequences that 
must be prepared for. Here are 
some resolutions to consider for 
2016. Don’t try to tackle them all 
at once. Select just three or four 
to bring you closer to financial 

security.

Organize yOur 
dOcuments

We all have some particularly 
important personal documents 
such as passports, birth 
certificates, title documents, 
educational certificates, your 
marriage license and so on; scan 
these documents and save them 
electronically as well as in your 
household files. It is important 
to protect the original documents 
from the risk of fire, flood or other 
disasters; store them securely in a 
fireproof safe or with your bank if 
it offers such a service. You don’t 
need to go overboard in trying to 
create Fort Knox at home, but at 
the same time you should avoid 
having sensitive documents lying 
around in cardboard boxes at the 

bottom of your wardrobe.

establish a 
budget
Living as though nothing has 
changed during challenging times 
can make a bad situation worse; 
changing your spending habits 
must be a priority. Budgeting is 
one of the most important tools 
for financial security; a good 
budget will help you to plan for, 

and monitor your expenses so 
you can identify where to cut 
back if necessary. Where does 
your money go? Can you cut 

back a little? 

build an 
emergency 
fund
An emergency fund is a must-
have particularly during times of 
financial challenge. Build a fund 
with at least six months’ worth of 
your expenses in an accessible, 
interest bearing account. If 
you are suddenly faced with 
unemployment, medical 
expenses, or other unexpected 
events, you will have this 
financial cushion to fall back on. 
If you can’t manage 6 months, 
focus on 3 months. The key is to 

have something set aside.

autOmate 
yOur savings
Can you set aside a minimum 
of ten per cent of your monthly 
income for savings. One of the 
most effective ways to increase 
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Bestman Games Limited is a leading 
games company and the producer of 
an exciting selection of games including 
customized editions of Monopoly, a 
Lekki-Ikoyi Link Bridge Jigsaw Puzzle 
and “30 Things to see in Lagos”, a pack of 

playing cards. These products have been put in homes and communities 
since the launch of our very first product, The City of Lagos Edition of 
Monopoly in December 2012. This customized Monopoly board game, 
tailored to the City of Lagos, was the first African City edition of Monopoly 
ever to be commissioned by Hasbro, a leading games producer and the 
owners of the Monopoly brand.
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savings is to automate the process by 
having the funds deducted via a direct 
debit into a savings, money market or 
mutual fund account. Remember to 
automate your regular bill payments 
as well so that you are always up to 

date.

reduce yOur 
debt
Getting out of debt or at least reducing 
it is another key step to taking control 
of your finances. List all your debt, 
and prioritize by focusing on the debt 
with the highest interest rates first. 
Are you one of that has borrowed 
from your family and friends and 
then starts to avoid them by ignoring 
their calls their calls and reminders? 
You need friends and family during 
difficult times so doesn’t damage 
relationships. If your debt has become 
overwhelming, contact your lenders 
to discuss the possibility of coming 
up with more palatable repayment 

arrangements. 

invest fOr the 
future
If you have some savings and your debt 
is under control, consider investing 
for the long term in the stock market 
either directly or through mutual 
funds. Many stocks are currently 
selling well their true value so it is a 
good time to take advantage of such 
discounts. Bear in mind however, that 
stock market investments, whilst they 
have provided higher returns over 
the long term than other assets, come 
with greater risk. 
Seek professional advice to build 
a diversified portfolio that spreads 
your investments across the various 
asset classes including cash, bonds, 
mutual funds, stocks and real estate 
to mitigate some of the risk. Mutual 
Funds offer a professionally managed, 
diversified portfolio and you can 
invest with sums as little as N10,000.

invest in 
yOurself 
You are your greatest asset. Whether 
you are unemployed, in full or part-
time employment, or running your 
own business, it is essential that 
you continue to develop yourself. 
Constantly seek additional training 
and knowledge through seminars, 
conferences in various areas of 
interest or more formal courses as 
appropriate; there is so much that 
you can achieve with commitment 
and discipline. Identify, develop and 
leverage on your talents and skills; 
those things that you are passionate 
about and can naturally excel at; they 
may well become a significant earner.

Excerpt from 16 Resolutions for 
2016. To read the full article visit 
www.moneymatterswithnimi.com

Image of three pigs and a big bad wolf
Be prepared for emergencies
There were three pigs; two were 
always spending while the third 
learned to save and built a protective 
house against the antics of the big bad 
wolf. On the day the wolf visited, the 
first two were really troubled because 
they were not prepared, but the third 
was protected from danger because it 
had carefully planned, built and saved 
towards this unfortunate day. It stayed 
in its secure house and was protected 
from the wolf.
Have fund with Maths and Money
Here is a maths lesson that teaches 
you about planning your finances in a 
special way.
The Plus Sign (+) = Savings, 
The Minus Sign (-)  = Spending, 

The Multiplication Sign (X) = 
Investing, 
The Division Sign  (/) sign = Giving.
All of these maths signs can help you 
in different ways. 
If you learn to save, you will increase 
and continually add to what you have. 
On the other hand, spending decreases 

ChiLdReN aNd MoNeY

The “Point of No Return” in Badagry is an 
important tourist destination in West Africa. 
This slave route was the final embarkation 
port in the heinous Trans-Atlantic Slave 
Route in the 16th and early 19th century 
Slave Coast where African slaves from 
Nigeria were shipped to unknown 
destinations in Europe, the Americas and 
the Caribbean. The Point of No Return 
signified a sense of finality for the slaves at 
the time; that the slave would never come 
back.

a tOur arOund the 
mOnOpOly bOard

 “PoiNT oF 
No ReTURN” 
- BadaGRY SLaVe 
RoUTe, BadaGRY

 Originally known as “The Government 
House,” this building was the seat of the 
British colonial administration for the 
Southern Protectorate of Nigeria. It is a 
pre-fabricated structure of Scandinavian red 
pine wood and was shipped from Glasgow 
where it was built and designed, to Old 
Calabar and erected on to Consular Hill in 
1884.The building was declared a National 
Museum in August 1959 and was converted 
into a museum of old Calabar history in 
August 1986.

The Residency, Calabar, CROSS RIVER STATE

Be prepared for emergencies

what you have and if you overspend you 
will eventually empty your piggybank.
Investing helps you multiply what you 
already have especially if it is done in a 
smart way. 
Divide up what you have and remember 
to give a part of it out to those in need; it 
shows you care about others. 
I hope you have been able to learn some 
lessons about money.


