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W
ith the ex-
o r b i t a n t 
costs of 
air travel 
and the 

value of the naira, most 
people have to rethink 
their holiday plans this 
year. You do not have to 
travel to an expensive 
and exotic location just 
because “everyone else” 
is doing so. Fortunately, 
there are some great travel 
destinations here in Nige-
ria, and close by in Africa. 
Whether you are travelling 
abroad or staying closer 
to home, here are some 
travel tips to help you save 
and manage your money 
on your journey.

Budget for the holiday
Look critically at your 

finances. Have you saved 
towards your holiday? 
How much can you afford 
to spend? Set an overall 
spending limit involving 
your family and try to stick 
to this. You will need to 
budget for the various as-
pects of holiday spending 
including accommoda-
tion, transport fares, food, 
shopping, entertainment, 
gifts, excursions and so 
on. 

Inform your bank or 
credit card company of 
your travel plans

Tell your bank and 
credit card provider if you 
are going abroad. Banks 
sometimes block unusual 
transactions to protect 
your account from fraud. 
It also makes sense to 
take along more than  one 
card, in case you experi-
ence some problems with 
one of them. Always keep 

your bank’sinternational 
customer service number 
handy; you might need it.

Separate your money
Don’t keep all of your 

cash and cards in the 
same place. You might 
have a card in your wal-
let but have another card 
and cash in a separate 
bag, just in case some-
thing gets stolen.

Avoid borrowing to go 
on holiday

Avoid borrowing to 
finance your holiday un-
less there is the absolute 
certainty of an impending 
inflow of funds or a com-
pelling reason to do so.

Hold extra cash

Cash is king. If you lose 
your wallet, your cards are 
declined, or the ATM has 
run out of money, you will 
be so glad that you had 
some cash on you. But, 
avoid having too much 
cash on you, as it may not 
be covered by your travel 
insurance if it’s lost or sto-
len. 

Buy travel insurance
Always take out travel 

insurance. A medical 
emergency can literally 
wipe out your savings. For 
a small premium protect 
yourself and your family 
should one of you fall ill or 
have an accident during 
your travels. This sounds 
obvious but so many 
people just don’t bother 
to purchase travel insur-
ance, and end up losing a 
lot of money when things 
go wrong; this could range 
from cancelled flights, lost 
baggage to getting sick far 
from home.

 Back up! Back up! 
Back up!

There is nothing worse 
than losing your passport 
when you are travelling. 
You can be completely 
stranded. Having most 
of your important docu-
ments and photos backed 
up is essential. Keep both 
digital and physical pho-
tocopies copies of your 
passport, visas, driver’s 
license, birth certificate, 
health insurance card, 
and important phone 
numbers on you just in 
case. Backup your files 
& photos on an external 
hard drive as well as on-

line. You don’t want to 
lose all those wonderful 
photos you took on holi-
day.

Travel at the cheapest 
times

You really ought to 
have booked long before 
now to get the best deals. 
Fares can vary consider-
ably depending on the 
time, day or month of 
travel. If you are on a tight 
budget avoiding week-
end travel often results in 
huge savings; mid-week 
travel is much cheaper 
than the weekend. Sea-
soned travellers suggest 
that Tuesdays are the best 
days to get great midweek 
deals.

Must you fly direct?
It is so much more 

convenient to fly directly 
to your destination, but 
if you have time to spare, 
huge savings can be made 
by considering a flight 
with a stop over. Some 
passengers have passed 
through Dubai from Ni-
geria, to get to Europe and 
the Americas at a very de-
cent fare. 

Travel off peak sea-
son.

If you travel off-season, 
you are bound to get bet-
ter deals than if you go to a 
major holiday destination 
at Christmas time or dur-
ing school holidays. Not 
only will fares be much 
cheaper, but destinations 
will also be less crowded.

Cheaper accommo-
dation

Over the last few years 
there has been so much 

variety in the question of 
where to stay. Local resi-
dents can rent out their 
rooms, even entire apart-
ments.  “AirBnB” for ex-
ample has transformed 
accommodation options. 
Many travelers actually 
find this experience more 
rewarding as they can live 
the local life; it is also a lot 
cheaper than most hotels.

Expensive Jewelry
It is just best to avoid 

carrying very expensive 
items when you travel 
particularly if you cannot 
afford to lose them either 
financially or emotion-
ally.

Check, check, and 
double check 

It is so easy to forget 
things, particularly when 
you are in a hurry or flus-
tered trying to catch a 
flight or train. Just take 
that extra minute and 
double check before you 
leave that aircraft or hotel 
room; check everywhere 
for your travel docu-
ments, your phones etc. 
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Whenever you get up to 
leave somewhere, be it a 
chair at the airport, a café, 
a bar, a taxi, always turn 
round and make sure you 
haven’t left anything be-
hind.

What is the essence of 
a vacation?

Above all, remember 
that a vacation is really 
about spending qual-
ity time with loved ones, 
and having time to rest. It 
need not be that expen-
sive; you can rediscover 
your own environment 
by visiting places close 
to home, revisit hobbies, 
pastimes, and sports, 
or simply just staying at 
home. With a little care-
ful planning, you can find 
a balance between hav-
ing an enjoyable vacation 
and still keeping your fi-
nances in check. Happy 
holidays! 

Don’t keep all of your cash and 
cards in the same place. You 

might have a card in your wallet 
but have another card and cash 
in a separate bag, just in case 

something gets stolen
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