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Fathers and finances

sterday was Fa-
thers Day. It is a
celebration hon-
oring fathers and
celebrating father-
hood, and their influence in
society. Itis also a good time
for fathers to consider the
critical role that they play in
the family, to take stock and
to carefully consider their
responsibilities. One such
responsibility is financial,
and it is important to take
important financial steps to
secure the family.

What is your vision for
your family?

Do you have clearly de-
fined family goals? Don’t
keep them to yourself; in-
volve everyone; get their
input and buy-in as it makes
it easier when they are all
committed. Family goals
include educating children,
home ownership, the fam-
ily business etc. Draw up
a family budget with your
spouse. Sticking to the bud-
get will require teamwork,
encouragement and track-
ing milestones from time to
time; celebrate milestonesto
keep everyone committed to
the big picture.

Your money personality
will show through; children
will do what you do and not
what you say. Your actions
will speak so much louder
than your words, so do be
conscious of this at all times
tobeadeservingrole model.

Have money conversa-
tions with your spouse

Money woes are a lead-
ing cause of fractured rela-
tionships that can lead to
divorce. Keeping financial
problems to yourself only
makes things worse and
damages the fabric and sta-
bility of your relationship.
Sharing the burden of finan-
cial worries, eases it. When
the dynamics of a family
evolve, spouses often take on
different aspects of domestic
responsibility, from manag-
ing utility bills, to the bigger
items including school fees
and rent. If one spouse is
completely removed from
any understanding of finan-

cial decision-making, or an
appreciation for long-term
goals including retirement,
things can begin to fester
which is unhealthy.

Ifyouhave alotofmoney
and you hide it from your
spouse, leaving her com-
pletely in the dark, this
breeds mistrust and puts a
strain on your relationship.
As far as possible, be trans-
parent about your financial
choices. Inanideal situation,
in a trusting relationship, so
much morewill be achieved
where familyfinancial man-
agement is addressed as a
team.

Can your family afford
tolose you?

As morbid as it sounds,
if you were to die, could
your family or dependents,
organize the family finances,
service outstanding debt,
meetfamilygoals,and main-
tain their current standard of
living? Or would they face
extreme hardship in the
event of the death of their
primary breadwinner with
the children’s education in
jeopardy?

Don’tignore insurance

We tend to assume that
bad things won't happen to
us and far too many people
ignore the need for insur-
ance until amajor mishap or
setback occurs; itis then that
theimpact ofinadequate in-
surance coverage becomes
glaring. No matter how me-
ticulous you are with your
finances, failure to purchase
adequate insurance can
impair your financial future
and put you and your loved
onesinadesperate situation
in an instant. If you are the
primary breadwinnery, a life
insurance is very important;
the main objective is to re-
place income that would be
lost should the policyholder
be incapacitated or die.

Who is your “Next of
Kin?”

Atsome time or the other,
you have probably had to
fill out a form or some other
documentation where you
hadto clearly state your next
of kin. In Western societies,

itis usual for a man to name
his spouse as his next of
kin. In our society, it is quite
common for his brother to
benamed asnextofkin. This
puts his immediate family,
that is, his wife and children
in a precarious situation.
Ideally the mother of your
children should be the obvi-
ous choice.

Do you have a will?

Many people assume that
if they pass on, their spouse
will automatically become
beneficiary to their estate.
If you were to die intestate,
that is, without leaving a
will, your property will not
simply pass to your spouse;
strict rules rank your next of
kin, and your property will
be distributed according to
laws of intestacy, which var-
ies from state to state.

Itisonlybyhavinga clear
estate planin place, thatyou
can protect your immediate
family, including your wife
and children, and ensure
thatyour investments, prop-
erty and other assets do not
go into the wrong hands in
the event of your untimely
passing. Review and update
your will, trust and other
estate planning documents
periodically, to ensure that
they are in accordance with
your current financial status
and intentions.

Don’t neglect the boy
child

There is a social phe-
nomenon where the boy
child is being neglected as
we focus so much of our at-
tention on the importance
of empowering our girls;
this has far reaching con-
sequences. A boy learns so
much about what it means
to be a responsible, hard
working, focused man from
his father; this means that
the time that fathers and
sons spend together is as
critical, as it is precious.

Many fathers do not
make time for their children.
Give your family the gift of
your time. In the final analy-
sis, itis not all about money;
money cannot replace that
precious time for bonding,
building and nurturing re-
lationships with your family,
the most important unit of
society.

Nimi Akinkugbe has
extensive experience

in private wealth
management. She seeks to
empower people regarding
their finances and offers
frank, practical insights to
create a greater awareness
and understanding of
personal finance.

For more personal finance
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Email: info@
moneymatterswithnimi
Website: www.
moneymatterswithnimi.
com

Twitter: @MMWITHNIMI
Instagram: @
MMWITHNIMI
Facebook:
MoneyMatterswithNimi
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INASD OTC WEEKLY MARKET SUMMARY-WEEK 24 Friday, 16 Jun, 2017

The Unlisted Security Index (USI) and Market Capitalisation had a positive movement to close the week, The USI closed at 643.29 points against 613,57 points previously. Market Capitalisation closed
at §435.34 billion against 4415.25 billion,

Volume traded was 16.46 million units, 75% higher than 9.39 million units traded in the previous week. Total value traded was 49585 million in Seventy (70) deals [week 23: ¥87.01 million in 58
deals] Eight (8) securities were traded out of thirty-four (34] securities admitted to trade on the NASD OTC market.

NASD Plc and Friesland Campina Wamco Nigeria PIc. led the week by volume and value respectively.
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Statistics WEEK 24 WEEK 22 Change % Change
Unlisted Securities Index (USI-Pure Price) 43.9 61357 0N ? 48
MARKET CAPITALISATION (K 'BILLION) 43534 452 01 ) 48
TOTAL VOLUME TRADED 16,461,060 9,391,334 7,069,726 t i
TOTAL VALUE TRADED () 95,649,674 87,008,608 8,641,066 t 10
NUMBER OF DEALS 0 8 1 t i
NUMBER OF TRADED STOCKS 8 8
NUMBER OF UNTRADED STOCKS 5 5
GAINER(S)
SECURITY CODE CLOSE PRICE %) PCLOSE () CHANGE %CHANGE
SDCSCSPLC 6.27 570 057 t 1000
SDFCWAMCO 175.00 158,00 1700 t 1076
SONASDPLC 115 1.9 0.19 ) 969
TRADED SECURITIES BY VOLUME & VALUE
SECURITY TRADES VOLUME VALUE (&)
SDAFRILAND 4 43,681.00 1197255
SDAIRLIQ 1 100.00 570
SOCAPDBETO 1 100.00 459
SDCSCSPLC 1 440,051.00 26091532
SDFARMSPLC 1 2,60000 2600
SDFCWAMCO 3% 40941400 65642837.08
SDGOLDEN 1 50000 475
SDIGIPLC 1 302,500.00 ms
SOMIXREAL 1 60000 1500
SONASDPLC 3 15,256,991.00 2671313065
SONDEP 6 43300 5271483
SOTRUSTMB 1 20000 116
(OUTSTANDING BIDS & OFFERS

LASTBID LAST OFFER
SYMBOL CLOSINGPRICE(Y) ~ VOLUME BIDDED %) VOLUME OFFERED M)
SDACORN 032 . - 70,000 032
SDAFRILAND 210 nm 297
SDAGMBANK 065 . .
SDAIRLIQ 570 . - 146,850 570
SDARMLIFE 050 10 0.5 . «
SDBGLPLC 300 . . . .
SOCAPDBETO 5103 . . 4114 859
SDCOSTAIN 050 . .
SDCRSBUR 19
SDCSCSPLC 627
SODUFIL 9.00 . .
SDENSURPLC 100 2,000 5,60
SOFAMADPLC 155 51,120 990
SOFANMILK 2000 10 110
SDFARMSPLC 100 . .
SDFCWAMCO 17500 10 2.0
SDFOODCPT 063 10 110
SOFUMMAN 158 30,000 159,00 .
SDGEFLUID 0.58 . 17,980,700
SDGOLDEN 100 . . . .
SDIGIPLC 0.09 . . . 053
SDIPIPLC 050
SOMIXREAL 250 . .
SONASDPLC 215 10 0.5 .
SONDEP 12870 . . 13
SONIPCOPLC 65.00 15,500 115 . .
SONMRCPLC 455 . . 12870
SOPARTNER 079 40,000 60.00
SDRIGGS 095 10 500
SDRSOURCE 050
SDSPRINGM 120
SDSWAPPLC 097 . . .
SOTRUSTMB 053 10 13 2,461,700
SOVITPROD 159 >
Disclaimer
This reportis provided for information purposes only. It is not a recommendation to buy, sell or otherwise deal i any security mentioned herein. Kindly consult your NASD registered Participating Institution before making any decision on
the OTC Market,
IFor enquiries: www.nasdng.com, ~ info@nasdng.com. 014605008




