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 A daily guide to your Personal Finance

Planning a family holiday?

T
he holidays are 
almost here and 
maybe you are 
one of those for-
tunate enough to 

be able to get away from the 
stresses and strains of work 
and routine home life. Many 
Nigerians in the diaspora will 
be heading home to spend 
time with loved ones, whilst 
others will be heading for 
other destinations. In all the 
excitement and anticipation, 
it is so easy to overspend. 
Here are a few ways to man-
age your holiday finances 
and still have lots of fun. 

When you book early, 
there is time to shop around 
for the best deals on fares, 
accommodation and tour 
packages. If you have waited 
until the last minute to make 
arrangements for your holi-
day, you will have little flex-
ibility and will have to accept 
whatever is available. Last 
minute bookings can cost 
you twice, even three times 
as much as if you had booked 
months in advance. This can 
get really expensive when 
you are making a booking for 
a large family or group. 

Do you have any air 
miles?

Air miles are useful in 
offsetting your ticket or ac-
commodation costs, if you 
book well in advance of your 
trip. However, the best value 
from your air miles is usu-
ally during off-peak seasons 
when demand is low. It will 
be a challenge to find air mile 

that it is indeed you using 
the card. As far as possible 
use your debit card for with-
drawals at ATMs during bank 
opening hours. Hold some 
cash just in case your card is 
lost, stolen or not working.

You are entitled to Per-
sonal and Business Travel al-
lowance. Visit your bank for 
information on the current 
policy and any limits. You 
can also make payments and 
transfers out of your account 
from online banking solu-
tions if you have this in place. 

Licensed bureaus de 
change are available at ma-
jor airports but they tend 
not to be as competitive as 
those in town. Look out for 
the commission charge and 
the exchange rate offered. Be 
cautious when you patron-
ize moneychangers, as there 
is the very real risk of being 
shortchanged or sold coun-
terfeit money. 

Travel insurance is im-
portant

While vacations usually 
go without incident, have you 
given any thought to what 
would happen if something 
were to go wrong? What if 
someone in your family sud-

denly falls ill, your luggage 
gets lost, or you have to cancel 
your trip? Travel insurance 
usually includes coverage for 
medical bills, lost baggage 
and cancellations. Read the 
fine print to ensure that you 
have the best coverage at af-
fordable rates and make sure 
your medical insurance card 
is on you at all times. 

 Roaming can be very ex-
pensive

Roaming charges can re-
sult in a shocking telephone 
bill when you return home. 
Contact your service provid-
er and be sure of the implica-
tions and costs as you will be 
paying both for making and 
receiving calls. Pay your bills 
in advance so that you don’t 
get cut off whilst you are trav-
elling.

It makes sense to buy a lo-
cal SIM card when you arrive 
at your destination; make 
sure that your friends, fam-
ily, colleagues and important 
contacts have the number so 
that you don’t miss out on 
important calls. Most SIM 
cards don’t charge to receive 
calls and making calls will be 
much cheaper than using 
your usual number. 

Fathers and holidays
Far too many family holi-

days consist of just mum and 
children. For many fathers 
in their families, they feel 
outside of the “emotional 
core” of the family; some feel 
left out of the depth of the 
natural bond and closeness, 
warmth and love that moth-
ers have with the children.

Father’s Day was recently 
celebrated and it focuses on 
celebrating fatherhood, pa-
ternal bonds, and the influ-
ence of fathers in society. It 
also reminds fathers to con-
sider the critical role they 
play in the family, to take 
stock and to carefully con-
sider their responsibilities.

Fathers should be proac-
tive about getting more in-
volved in quality family time. 
The time a father spends with 
children is the foundation of 
deep and enduring relation-
ships that impact their own 
relationships in future. There 
is so much wrong in our so-
ciety and over the years the 
focus has been largely on 
the girl child; this has impli-
cations for the development 
of the boy child who often 
craves that important father 

tickets for travel now. Dur-
ing peak periods the best use 
of air miles is to secure up-
grades.

Focus on your budget
You don’t have to travel to 

an expensive or exotic loca-
tion just because “everyone 
else” is doing so. Look criti-
cally at your finances. Have 
you saved towards your 
holiday? How much can you 
afford to spend? Set an over-
all spending limit involving 
your family and try to stick to 
this. You will need to budget 
for the various aspects of 
holiday spending including 
accommodation, transport 
fares, food, shopping, enter-
tainment, gifts, excursions 
and so on. Avoid borrow-
ing to finance your holiday 
unless there is the absolute 
certainty of an impending 
inflow of funds. 

Cards, cash, transfers?
Have you sorted out your 

spending money? Cash with-
drawals can be made using 
your Visa or Mastercard; they 
are accepted at over a million 
Automated Teller Machines 
(ATMs) globally where the 
sign is displayed to either 
pay for goods and services or 
access cash. Linked to your 
Current or Savings account, 
all transactions reflect in-
stantly. If you are travelling 
with your Naira card be sure 
to read the terms and condi-
tions; there is usually a daily 
cash withdrawal limit.

If you plan to use your 
cards whilst you are away to 
save you carrying too much 
cash, notify your bank or 
credit card company; as an 
added security precaution, 
many card providers look 
out for what appears to be 
“suspicious” activity. If they 
see your card being heavily 
used particularly in what is 
an unusual environment for 
you, your account may be 
suspended until they have 
heard from you to confirm 
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figure. Use this long vacation 
to try to begin to do some-
thing about this.

A vacation is really about 
spending quality time with 
loved ones and having time 
to rest; it need not be that 
expensive; you can redis-
cover your own environment 
by visiting places close to 
home, revisit hobbies, pas-
times, and sports, or simply 
just staying at home. Make it 
a point of visiting one of the 
stunning tourist destinations 
here in Nigeria. With a little 
careful planning, you can 
find a balance between hav-
ing an enjoyable family va-
cation and still keeping your 
finances in check in time for 
the new school year.

Happy holidays! 


